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This Presentation is for information purposes in connection with Midnight Sun Mining, known as άaƛŘƴƛƎƘǘ {ǳƴέ or the ά/ƻƳǇŀƴȅέόǎύ. While the information contained herein has 
been prepared in good faith, neither the Company nor any of its shareholders, directors, officers, agents, employees, consultants or advisers give, have given, or have authority to 
give, any representations or warranties (express or implied) as to, or in relation to, the accuracy, reliability, completeness or suitability of the information in this Presentation, or any 
revision thereof, or of any other written or oral information made or to be made available to any interested party or its advisers (all such information being referred to as 
"Information") and liability therefore is expressly disclaimed.   
 

Accordingly, neither the Company nor any of its shareholders, directors, officers, agents, employees, consultants or advisers take any responsibility for, or will accept any liability 
whether direct or indirect, express or implied, contractual, tortious, statutory or otherwise, in respect of the accuracy or completeness of the Information or for any of the opinions 
contained herein or for any errors, omissions or misstatements or for any loss, howsoever arising or out of or in connection with the use of this Presentation. Each party to whom this 
Presentation is made available must make its own independent assessment of the Company and the Presentation after making such investigations and taking such advice as may be 
deemed necessary.  Any reliance placed on the Presentation is strictly at the risk of such person relying on such Presentation.  
 

This Presentation may contain forward-looking statements regarding the Company and its subsidiaries. These statements are based on various assumptions made by the Company. 
Such assumptions are subject to factors which are beyond our control and which involve known and unknown risks, uncertainties and other factors which may cause our actual 
results, performance or achievements to be materially different from any future results, performances or achievements expressed or implied by the forward-looking statements. 
Forward-looking statements may in some cases be identified by terminology such as άƳŀȅέΣ άǿƛƭƭέΣ άŎƻǳƭŘέΣ άǎƘƻǳƭŘέΣ άŜȄǇŜŎǘέΣ άǇƭŀƴέΣ άƛƴǘŜƴŘέΣ άŀƴǘƛŎƛǇŀǘŜέΣ άōŜƭƛŜǾŜέΣ άŜǎǘƛƳŀǘŜέΣ 
άǇǊŜŘƛŎǘέΣ άǇƻǘŜƴǘƛŀƭέ or άŎƻƴǘƛƴǳŜέΣ the negative of such terms or other comparable terminology. These forward looking statements are only predictions. Actual events or results 
may differ materially, and a number of factors may cause our actual results to differ materially from any such statement. Such factors include among others general market 
conditions, demand for products, development in reserves and resources, unpredictable changes in regulations affecting our markets, market acceptance of products and such other 
factors that may be relevant from time to time.  
 

Although we believe that the expectations and assumptions reflected in the statements are reasonable, any person relying on such Information and Presentation are cautioned that 
we cannot guarantee future results, levels of activity, performance or achievement. In preparing this Presentation and except as required by law, we do not undertake or agree to any 
obligation or responsibility to provide the recipient with access to any additional information or to update this Presentation or Information or to correct any inaccuracies in, or 
omission from this Presentation or to update publicly any forward-looking statements for any reason after the date of this Presentation to conform these statements to actual results 
or to changes in our expectations.  
 

This Presentation does not constitute an offer or invitation to sell, or any solicitation of any offer to subscribe for or purchase any securities and nothing contained herein shall form 
the basis of any contract or commitment whatsoever. Copies of this Presentation should not be distributed to any affiliates, third parties or indirect recipients in any manner 
whatsoever. The distribution of this Presentation in or to persons subject to other jurisdiction may be restricted by law and persons into whose possession this Presentation comes 
should inform themselves about, and observe any such restrictions. Any failure to comply with these restrictions may constitute a violation of the laws of the relevant jurisdictions. 
 

This Presentation is strictly confidential and may not be reproduced, disseminated or used without the express and written consent of the Company. The Information in this 
Presentation concerning the business and its affairs, shareholders, directors, officers, agents, employees, consultants or advisers or any other matter must be kept confidential at all 
times. If the Company suffers loss, damage or liability of any kind in connection with your breach of the restriction on reproduction or use, you will indemnify the Company from and 
against such loss, damage or liability.  
 

All dollar amounts are in CAD unless otherwise noted. 
 

All true widths are calculated using cross-sectional analysis. 
 

Metal prices used to calculate Cu equivalent were USD $2.54/lb copper, $26.54/lb cobalt, $4.03/lb nickel and $1251/oz gold and Recovery factors were assumed at 100% although the 
recovery factor for various metals may vary significantly. Copper equivalents are presented only for ease of interval comparison. 
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Midnight Sun Mining ï Company Overview 

Company Statistics as at June 10, 2020 

Trading Symbol (TSXV) MMA 

Common Shares Outstanding 99,491,966 

Options 8,925,000 

Warrants 11,107,334 

Share Price $0.145 

52 Week Range $0.03-$0.22 

30 Day Avg. Daily Volume 95,700 

Market Capitalization $14,426,335 

Key Management 

Al Fabbro Acting CEO & Lead Director 

Wayne Moorhouse Chief Operating & Financial Officer 

Matt MacKenzie VP, Corp Dev & Corporate Secretary 

Robert Sibthorpe VP, Exploration & Director 

R. Stuart ñTookieò Angus Advisor 
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Midnight Sun Mining ï Company Overview 

Capital Structure ï as at June 10, 2020 

Shares Outstanding 99,491,966 

Options 2,600,000 @$0.25 Expire Nov. 28, 2021 

1,000,000 @$0.35 Expire Aug. 18, 2022 

2,325,000 @$0.36 Expire Jan. 31, 2023 

3,000,000 @$0.135 Expire May 6, 2025 

8,925,000 

Warrants 4,458,000 @$0.20 Expire Oct. 31, 2020 

Warrants 2,575,000 @$0.20 Expire Nov. 30, 2020 

Warrants 1,301,000 @$0.20 Expire Dec. 18, 2020 

Warrants 2,773,334 @$0.20 Expire Aug. 8, 2021 

Warrants 7,940,185 @$0.25 Expire May 25, 2022 

Broker Warrants 419,090 @$0.25 Expire May 25, 2022 

11,107,334 

Fully Diluted 119,524,300 Proceeds on Dilution $6,553,286 



ÅMidnight Sun Mining Corp. is a mid-stage copper and cobalt 
exploration company which owns a 60% interest in the Solwezi 
Licences in the Zambian Copperbelt, located in the North-Western 
Province of Zambia, approximately 450 km from the capital city of 
Lusaka. 

 

Å The Solwezi Licences consists of two contiguous exploration 
licences which cover over 506 km2 adjacent to First Quantum 
aƛƴŜǊŀƭǎΩ Kansanshi Mine ς the largest copper mining complex in 
Africa. 

   

ÅMidnight Sun Mining Corp. has entered into an Earn-In and Joint 
Venture Agreement with Rio Tinto to explore the Solwezi Licences. 
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Midnight Sun Mining - Executive Summary 
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Midnight Sun Mining ï Rio Tinto Earn-In & JV 

Initial Cash 
Payment:  

A cash payment in the amount of USD$700,000 will become payable by 
Rio Tinto to Midnight Sun upon removal of conditions.  

Initial Work 
Program:  

Rio Tinto can fund an initial work program by spending USD$3,000,000 
within the next two field season and making a further USD$300,000 

payment to Midnight Sun. 

Stage 1:  
After completing the Initial Work Program, Rio Tinto can earn 51% 

ownership of the Solwezi Licenses by incurring a further USD$16,000,000 
in work expenditures within four years and making a total of 

USD$1,000,000 in additional scheduled cash payments to Midnight Sun. 

Stage 2:  
Rio Tinto can earn an additional 14% ownership of the Licences by 

incurring a further USD$14,000,000 in work expenditures or completing a 
Feasibility Study within three years of starting Stage 2 and making an 

additional USD$1,000,000 cash payment to Midnight Sun. 

Stage 3:  
Rio Tinto can earn an additional 10% ownership of the Licences by 

incurring a further USD$15,000,000 in work expenditures within two 
years. 

USD $51 Million In Total 



Sentinel 
FQM 

Lumwana 
Barrick 

Kansanshi 
FQM 

Northern Zambia Copperbelt 20km 

άΧwatch out because Zambia is catching up and will  soon regain its 
top spot as !ŦǊƛŎŀΩǎ leading copper ǇǊƻŘǳŎŜǊέ 
  ς Chris Yaluma, former Minister of Mines and Minerals 

Solwezi 
Midnight Sun 

Midnight Sun Mining ï Location of Key Licence Holders 
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Midnight Sun Mining ï Location of Key Licence Holders 
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Å Midnight Sun has carried out the following 
activities over the course of its operational control 
of the Solwezi Licences: 
 

ï Geochemical survey - 5,928 soil samples 

ï Ground geophysical survey - 77.7 line km NSAMT 

ï Airborne geophysical survey ς 3,889 line km VTEM 

ï Air Core Drilling ς 34,639 m in 835 holes 

ï RC Drilling ς 1,276 m in 15 holes 

ï Diamond Drilling ς 8,829 m in 57 holes  

ï Mineralogy and Metallurgical Studies ς in progress 

 

Å Midnight Sun has identified 5 key targets: 
 

ü     22 Zone 

ü      Mitu 

ü      Dumbwa  

ü      Western Flank 

ü      Kifubwe 
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Midnight Sun Mining - Solwezi Licences 
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